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Important Note EE=1§

+ Parvest is an investment company under the UCITS regulations and has within it different Sub-Funds investing in equities, bonds and short term
debt securities each with different risk profile.

+ Investors should note the interest risk, credit risk and counterparty risk that may involve and the concentrated market risks of a Sub-fund which
invest in one single or a limited number of geographical market(s) or industry sector(s) are generally higher than that of a more diversified
fund.

+ Investment involves risk. Further details of the potential risks involved are contained in the Sub-Fund Risk Profile section of the Explanatory
Memorandum. The value of the shares may go down as well as up. It is possible that investors may lose their entire investments.

+ The investment decision is yours. You should not invest in the Sub-fund unless the intermediary which offers you the Sub-fund has advised you
that the Sub-fund is suitable for you and explained why it is consistent with your investment objectives and risk profile.

* Investors should not only base on this document alone to make investment decisions.
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This material is issued and has been prepared by BNP Paribas Investment Partners Asia Limited (BNPP IP Asia), a member of BNP Paribas Investment Partners
(BNPP IP)™. The content has not been reviewed by the Hong Kong Securities and Futures Commission. This material is produced for information purposes only and
does not constitute: 1) an offer to buy nor a solicitation to sell, nor shall it form the basis of or be relied upon in connection with any contract or commitment
whatsoever; or 2) any investment advice. Investors considering subscribing for the Sub-fund should read carefully the most recent prospectus, offering document or
other information material and consult the Sub-funds’ most recent financial reports. Opinions included in this material constitute the judgment of BNPP IP Asia at
the time specified and may be subject to change without natice. Investors should consult their own legal and tax advisors in respect of legal, accounting, domicile
and tax advice prior to investing in the Sub-fund in order to make an independent determination of the suitability and consequences of an investment therein, if
permitted. Given the economic and market risks, there can be no assurance that the Sub-fund will achieve its investment objectives. Past performance is not a
guide to future performance. Performance figures are stated net of management fees and are calculated according to time-weighted total returns with net dividends
and interest reinvested. Where the investment returns quoted in this material are denominated in a currency other than US/HK dollar (the “foreign currency”),
US/HK dollar-based investors are exposed to fluctuations in the US/HK dollar / foreign currency exchange rate.

BNP Paribas Investment Partners Asia Limited, 30/F Three Exchange Square, 8 Connaught Place, Central, Hong Kong.
“BNP Paribas Investment Partners” is the global brand name of the BNP Paribas group’s asset management services. For further information, please contact your locally
licensed Investment Partner.
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e |[NVESTMENT OBJECTIVE REEB & FUND INFORMATION E£ ¥
The ksub-fund seeks to achieve a performance that is correlated to the yield rate of the Euro money
market.
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The ECB made no change to its monetary stance during the period, although its actions were
governed by the sovereign debt crisis. It initially indicated on 3 May, following S&P's downgrading
of Greek sovereign debt to junk status, that it would accept this as collateral, regardless of the
ratings. On 10 May it announced, as part of the emergency European package, a certain number of
measures to deal with strains on the financial markets. One of these, the purchase of public and
private debt instruments, was rapidly introduced, especially in the case of Greek and Portuguese
debt. The bank considers that these measures ‘will help to mitigate ... liquidity risks and market EUR BXJT 1,374.44
dislocations in the access to finance in the economy’. The general climate (modest growth and
subdued inflation) suggests that key rates are likely to be left on hold for several months yet.
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We have accordingly given preference to purchases of fixed-rate three-month paper.
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BNP PARIBAS EONIA PRIME | 4.57% (Derivatives Included &#E£T£T &)

Cumulative (%) Fund Benchmark TED FORBQ 0% 22/10/2010 3.99%
2EEH (%) -5 2% CDN BFCM EONIA +0.1900 01/09/2010 3.94% 20.87% []
1 h—@A 001 003 CDN BNP EONIA +0.1700 02/09/2010 3.64%

month ‘ : CDN INTLB EONIA +0.1100 100810 10/08/2010 3.06% N 7.84% [
3 months =fE 3 004 009 CDN SG EONIA +0.1800 02/08/2010 2.9%%
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Since inception BATEE B 53 27.38% []

BRI (07/02/1991) 10634 14478

1.82% [

e ANNUAL PERFORMANCES FE&RR
(Capitalisation ¥ 2B 17) CREDIT RATING & &4~

5% —
34.80% []
43.00% []
5.50% []

4%

3% —|

2.13%

2% —|

1% —|

0% —
2005 2006 2007 2008 2009

== Fund (EUR) £&(BjL) == Benchmark (EUR) X (EiT)
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