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Important Note EE=1§

+ Parvest is an investment company under the UCITS regulations and has within it different Sub-Funds investing in equities, bonds and short
term debt securities each with different risk profile.

* Investors should note the equity risk and counterparty risk that may involve and the concentrated market risks of a Sub-fund which invest in
one single or a limited number of geographical market(s) or industry sector(s) are generally higher than that of a more diversified fund.

* Investment involves risk. Further details of the potential risks involved are contained in the Sub-Fund Risk Profile section of the Explanatory
Memorandum. The value of the shares may go down as well as up. It is possible that investors may lose their entire investments.

+ The investment decision is yours. You should not invest in the Sub-fund unless the intermediary which offers you the Sub-fund has advised you
that the Sub-fund is suitable for you and explained why it is consistent with your investment objectives and risk profile.

Investors should not only base on this document alone to make investment decisions.
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This material is issued and has been prepared by BNP Paribas Investment Partners Asia Limited (BNPP IP Asia), a member of BNP Paribas Investment Partners
(BNPP IP)™. The content has not been reviewed by the Hong Kong Securities and Futures Commission. This material is produced for information purposes only and
does not constitute: 1) an offer to buy nor a solicitation to sell, nor shall it form the basis of or be relied upon in connection with any contract or commitment
whatsoever; or 2) any investment advice. Investors considering subscribing for the Sub-fund should read carefully the most recent prospectus, offering document or
other information material and consult the Sub-funds’ most recent financial reports. Opinions included in this material constitute the judgment of BNPP IP Asia at
the time specified and may be subject to change without natice. Investors should consult their own legal and tax advisors in respect of legal, accounting, domicile
and tax advice prior to investing in the Sub-fund in order to make an independent determination of the suitability and consequences of an investment therein, if
permitted. Given the economic and market risks, there can be no assurance that the Sub-fund will achieve its investment objectives. Past performance is not a
guide to future performance. Performance figures are stated net of management fees and are calculated according to time-weighted total returns with net dividends
and interest reinvested. Where the investment returns quoted in this material are denominated in a currency other than US/HK dollar (the “foreign currency”),
US/HK dollar-based investors are exposed to fluctuations in the US/HK dollar / foreign currency exchange rate.

BNP Paribas Investment Partners Asia Limited, 30/F Three Exchange Square, 8 Connaught Place, Central, Hong Kong.
“BNP Paribas Investment Partners” is the global brand name of the BNP Paribas group’s asset management services. For further information, please contact your locally
licensed Investment Partner.

ABH B EBEREE MR EAREBREREEEETNAR AR BITREMRE - AXMFAEEBEFMNEFHEEZRG(SFORM - AEREHR2H T8
X DIEERH RN ERG - HUIERE D RAGEORELE » LAERER S HFARETINAKEE - % )ERERE - ZERBHBESNREE R ANER
FNES SR HEXFREMER  YEHMMBESOTORNBRE - ABRAMEELRZRERREEEIMER A RERBRRE R A BPrEK -
AnPREHmBEREM - ARENMBESH - REBRFZAEAFOZERWBER - LERUEZ - 5t BEABBER - UERBAAMBESRE (W)
EERBARERRELBINATE - EBELRTSRBMR - AREEEZRENBESEENERERR - BEREWIFRRKRBNES| - DURBHIBEE NG
ERE - WIRRENERERREFNFSFEARENE - EREHSMMIRERRRIKAET BT EEBE(IMNE]) - LIET /BT ZNREET
R, BT RINE 2 FRER KB R -

FEEREEEREMNERAR  BBTIRI5ES = #3012 -

EEERRE REEOREMEEETRRENRIQIEATE - MAEREMER  FERMBITREBHEE o

Website #1E : www.bnpparibas-ip.com.hk Hotline &% : 2533 0088



"4l BNP PARIBAS
INVESTMENT PARTNERS

Parvest Europe Growth BFEBMERES

e INVESTMENT OBJECTIVE REB &

The sub-fund seeks to increase the value of its assets over the medium term by investing at all
times at least 75% of assets in equities, and/or equity equivalent securities issued by companies in
EU member states, selected according to their growth prospects
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Unprecedented action from the IMF, the ECB and eurozone members to defend the monetary
union failed to lift European markets. Investors focused on the deflationary impact of the massive
budgetary cuts imposed in return for this support. Cyclicals (financials, automabiles, buildin
materials) suffered the most, while the euro’'s depreciation buoyed exporters (luxuries, capita
goods). BP dragged the energy sector down. The fund benefited from its exposure to growth
companies such as Essilor (health care), LVMH (luxuries), Publicis, Virgin Media, Compass and

Aveva (services).
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We continued to raise the growth prafile of the portfolio through the following arbitrages. In energy, we sold
Total to buy exploration and production specialist Premier Oil. In insurance, we sold AXA to strengthen the
position in Vienna Insurance; in the consumer sector we sold CFAO, handicapped by the euro's weakness, to
reinvest in Carlsberg (breweries) and Experian, a leader in credit checks for consumer credit.
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Macroeconomic uncertainties arising from the sovereign crisis in Europe and the suspicion that
China may experience some overheating continue to advocate for a preference to growth stocks,
whose valuations remain attractive.
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® FUND PERFORMANCES E& %} e MAIN HOLDINGS £E&®E
(Capitalisation & 2B {7)
= = ROYAL DUTCH SHELL 4.50%
EUR Bt 7T usD 5t HSBC 450%
Cumulative (%) Fund  Benchmark Fund  Benchmark NESTLE SA 3.77%
ZREH(%) 2e R -5 HE NOVARTIS 3.00%
BG GROUP 2.95%
1 month —_ﬂﬂﬂ -4.26 -4.83 -11.65 -12.17 BNP PARIBAS 250%
3 months =f8A 131 119 -891 -901 SAP 2.99%
Year to date FHES -029 -189 -1472 -16.09 LINDE AG 2.19%
Lyear —% 1887 2043 305 440 LVMH 2.16%
3 years =4 3406 3223 3987 3821 SCHNEIDER ELECTRIC SA 215%
5 years 1% 208 417 146 352 Total number of positions : 56
Since inception RETEH B - 56
BRI (29/09/2009) 3212 38.01 40.52 4879
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EUR BX7T 404.95
EUR BT 167.01
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