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Report of the statutory auditor
to the general meeting of
BNP Paribas (Suisse) SA
Geneva

Report of the statutory auditor on the consolidated financial statements

As statutory auditor, we have audited the consolidated financial statements of BNP Paribas
(Suisse) SA, which comprise the balance sheet, income statement, statement of cash flows and
notes (pages 18 to 54), for the year ended 31 December 2009.

Board of Directors’ Responsibility

The Board of Directors is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with accounting rules for banks and the requirements of Swiss
law. This responsibility includes designing, implementing and maintaining an internal control sys-
tem relevant to the preparation and fair presentation of consolidated financial statements that are
free from material misstatement, whether due to fraud or error. The Board of Directors is further
responsible for selecting and applying appropriate accounting policies and making accounting
estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with Swiss law and Swiss Auditing Standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclo-
sures in the consolidated financial statements. The procedures selected depend on the auditor’'s
judgment, including the assessment of the risks of material misstatement of the financial state-
ments, whether due to fraud or error. In making those risk assessments, the auditor considers the
internal control system relevant to the entity’s preparation and fair presentation of the consolidated
financial statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control
system. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of accounting estimates made, as well as evaluating the overall presentation of
the consolidated financial statements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.
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Opinion

In our opinion, the consolidated financial statements for the year ended 31 December 2009 give a
true and fair view of the financial position, the results of operations and the cash flows in accor-
dance with accounting rules for banks and comply with Swiss law.

Report on other legal requirements

We confirm that we meet the legal requirements on licensing according to the Auditor Oversight Act
(AOA) and independence (article 728 CO and article 11 AOA) and that there are no circumstances
incompatible with our independence.

In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Standard 890, we
confirm that an internal control system exists which has been designed for the preparation of con-

solidated financial statements according to the instructions of the Board of Directors.

We recommend that the consolidated financial statements submitted to you be approved.

PricewaterhouseCoopers SA

Jean-Christophe Pernollet Alain Lattafi
Audit expert Audit expert
Auditor in charge

Geneva, 8 April 2010
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BNP Paribas (Suisse) SA

BALANCE SHEET AT 31 DECEMBER 2009
(in CHF)
(with prior year comparative data)

ASSETS

Liquid assets

Receivables arising from money market instruments
Amounts due from banks

Amounts due from customers

Mortgage loans

Securities and precious metals trading portfolio
Financial investments

Participating interests

Tangible assets

Accrued receivables and prepaid expenses

Other assets

Total assets

Total due from Group companies and significant
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31.12.2009 31.12.2008
341,117,767 9,116,337
13,784,283,610 16,483,040,387
5,017,178,444 9,271,858,693
18,425,520,952 16,767,878,892
242,958,229 203,275,085
3,664,904,106 2,650,743,381
2,859,296,513 2,278,039,403
47,766,938 47,766,938
224,425,600 246,644,098
238,422,964 308,242,878
577,985,283 1,521,906,877
45,423,860,406 49,788,512,969
14,007,869,836 23,653,492,651



BNP Paribas (Suisse) SA

BALANCE SHEET AT 31 DECEMBER 2009
(in CHF)

(with prior year comparative data)

LIABILITIES AND EQUITY

Money market instruments
Amounts due to banks
Amounts due to customers in the form of savings and

investments

Other amounts due to customers

Loans from central mortgage bond institutions
Accruals and prepayments

Other liabilities

Value adjustments and provisions

Reserves for general banking risks

Share capital

General statutory reserves

Own participating interests
Other reserves
Retained earnings

Net income for the year

Total liabilities and equity

Total subordinated liabilities

Total due to Group companies and significant
shareholders

BNP PARIBAS (SUISSE) SA
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31.12.2009 31.12.2008
296,662 692,201
22,565,721,469 22,223,088,903
134,971 135,286
18,215,827,735 21,816,172,578
25,000,000 44,114,000
220,216,685 236,052,972
934,859,322 1,582,220,638
947,944,101 850,301,951
125,873,375 125,873,375
320,270,600 320,270,600
617,880,227 617,880,227
95,026 50,026
536,213,369 536,213,369
634,770,343 1,109,598,537
278,756,521 325,848,306
45,423,860,406 49,788,512,969
805,000,000 805,000,000
15,867,527,137 16,765,881,981
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BNP Paribas (Suisse) SA

STATEMENT OF OFF-BALANCE SHEET ITEMS AT 31 DECEMBER 2009

(in CHF)
(with prior year comparative data)

Contingent liabilities

Irrevocable facilities granted

Guarantees

Derivative financial instruments:
Contract volume
Positive replacement values

Negative replacement values

Fiduciary transactions
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31.12.2009

13,399,942,145

2,566,624,465

835,429,543

43,035,151,675
634,414,264

968,443,493

1,769,594,371

31.12.2008

11,737,942,243

2,714,099,242

436,784,331

46,375,460,494
1,587,330,263

1,593,890,946

1,844,784,811



BNP Paribas (Suisse) SA

INCOME STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2009
(with prior year comparative data)
(in CHF)

NET BANKING INCOME
INTEREST INCOME AND EXPENSE:
Interest income

Interest income and dividends from
trading portfolio

Interest income and dividends from
non-current financial assets

Interest expense

Net interest income

FEE INCOME:
Fee income from lending activities

Fee income from trading activities

Fee income from other services
Fee expense

Net fee income
GAINS OR LOSSES ON PROPRIETARY TRADING

OTHER ORDINARY BANKING INCOME AND EXPENSE:
Gains or losses on the disposal of non-current financial assets
Income from equity investments
Gains or losses on the disposal of real estate
Other ordinary banking income
Other ordinary banking expenses

Net other ordinary banking income

OPERATING EXPENSES:
Personnel expenses
Other operating expenses

Total operating expenses

GROSS OPERATING INCOME

DEPRECIATION AND AMORTISATION OF NON-CURRENT ASSETS
VALUE ADJUSTMENTS, PROVISIONS AND LOSSES

NET INCOME BEFORE NON-RECURRING ITEMS AND TAXES

NON-RECURRING INCOME
NON-RECURRING EXPENSE
TAXES

NET INCOME FOR THE YEAR

BNP PARIBAS (SUISSE) SA
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31.12.2009 31.12.2008
940,830,024 2,097,401,442
127,811,915 155,312,876

35,522,455 32,779,176

(448,901,335) (1,711,124,856)
655,263,059 574,368,638
249,229,055 307,816,861
240,697,747 287,757,449

13,422,744 15,830,562
(72,287,184) (86,868,862)
431,062,362 524,536,010
(36,874,874) 21,490,017

(67,754) (74,515)
- 297,486
1,952,649 1,683,575

46,366,057 31,631,492

(1,610,023) (1,342,470)

46,640,929 32,195,568

(361,600,619) (356,437,449)

(146,340,030) (143,411,733)

(507,940,649) (499,849,182)
588,150,827 652,741,051
(35,868,460) (36,243,684)

(257,685,083) (293,591,663)
294,597,284 322,905,704

30,402,677 59,983,689

(1,530,688) (1,229,033)
(44,712,752) (55,812,054)
278,756,521 325,848,306
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BNP Paribas (Suisse) SA

APPROPRIATION OF DISTRIBUTABLE EARNINGS RECOMMENDED

BY THE BOARD OF DIRECTORS TO THE ANNUAL GENERAL MEETING

(in CHF)

(with prior year comparative data)

NET INCOME FOR THE YEAR
RETAINED EARNINGS

DISTRIBUTABLE EARNINGS

APPROPRIATION OF DISTRIBUTABLE EARNINGS:

Dividend

- CHF 250 per CHF 100 registered share

Retained earnings
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2009 2008
278,756,521 325,848,306
634,770,343 1,109,598,537
913,526,864 1,435,446,843

800,676,500
913,526,864 634,770,343
913,526,864 1,435,446,843




BNP PARIBAS (SUISSE) SA

NOTES TO THE INDIVIDUAL FINANCIAL STATEMENTS
AT 31 DECEMBER 2009

(IN THOUSANDS OF CHF,

UNLESS OTHERWISE STATED)

1
BUSINESS REVIEW AND
EMPLOYEES

BNP PARIBAS (SUISSE) SA

ANNUAL REPORT 2009

BNP Paribas (Suisse) SA houses all BNP Paribas
Group's corporate and investment banking and
wealth management activities in Switzerland.

In CIB, the Bank's activities include structured
finance - particularly international trade finance
- primary market issuance and placement, and
proprietary trading in the currency, fixed-income
and equity derivative markets.

Wealth management focuses exclusively on
international clients with substantial assets,
providing  personalised  services such as
investment advice, discretionary management,
tax and wealth planning.

The Bank is in charge of cash management for all
banking businesses and entities in its scope of
consolidation. It is also a representative and
distributor of foreign investment funds in
Switzerland.

Its share capital is CHF 320.3 million.

It has branches in Basel, Lugano, Zurich and
Guernsey, banking subsidiaries in the Bahamas
and Monaco, and representative offices in the
United Arab Emirates and Israel. In April 2009,
the BNP Paribas Group decided to cease all
business in countries on the OECD's "black list"
and then, in October, its "grey list". As a result,
the representative office in Montevideo, Uruguay
was closed at end-September 2009.

The Bank provides an information systems hub
for some of the BNP Paribas Group's Swiss and
foreign entities. It outsources its information
systems requirements to the Swiss subsidiary of
BNP Paribas Partners for Innovation, a joint
venture between BNP Paribas SA Paris and I1BM
France. It also outsources its back office activities
for bond trading to BNP Paribas SA London
branch and its back office activities for equity
derivatives to BNP Paribas Arbitrage Paris.

Following the BNP Paribas Group's acquisition of

Fortis Bank Belgium and Fortis Bank Luxembourg,
BNP Paribas (Suisse) SA signed an agreement on
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16 December 2009 to acquire Fortis Bank (Suisse)
S.A, a subsidiary of BGL BNP Paribas (formerly
Fortis Bank Luxembourg), during the first half of
2010.

2
SIGNIFICANT ACCOUNTING
POLICIES

A) ACCOUNTING POLICIES
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At 31 December 2009, the Bank had 1,532
employees (2008: 1,611).

The individual financial statements have been
prepared in accordance with the by-laws, the
Swiss Code of Obligations, the Federal Banking
Law and the directives on the preparation of
financial statements issued by the Swiss
Financial Market Supervisory Authority (FINMA).

TRANSLATION OF FOREIGN CURRENCY TRANSACTIONS AND
BALANCE SHEET ITEMS

Balance sheet items in foreign currencies are
translated into CHF at the year-end rate.

Income statement items in foreign currencies are
translated into CHF at the rate prevailing on the
transaction date. The only exception to this
principle is a proportion of net revenue generated
in USD, which is translated at the rate for the
currency positions taken during the year to hedge
the exchange rate risk on this revenue. The
average USD/CHF exchange rate used to translate
the USD revenues in the year was CHF 1.1310
(2008: 1.0898).

The Bank generates a large proportion of its
revenues in US dollars and in late 2008 set up a
hedging strategy totalling USD 284 million to
hedge its 2009 results against foreign exchange
risk. The change in fair value of this hedging
position has been recognised through a set-off
account in the balance sheet rather than through
profit or loss.

In view of the US dollar rate at end-2009, the
Bank has not hedged its 2010 revenues.



The following year-end rates were used for the
main currencies:

31.12 2009 31.12 2008
USD/CHF 1.02950 1.07000
EUR/CHF 1.48400 1.48600
YEN/CHF 1.11240 1.18210
GBP/CHF 1.67175 1.56295

RECOGNITION OF TRANSACTIONS

Transactions are recognised on their value date,
with the exception of derivatives, securities and
some transfers, which are recognised on the
transaction  date. The Bank's  Executive
Management believes that the impact of these
exceptions is not material.

ACCRUAL ACCOUNTING

Income is recognised when earned or accrued
and expenses when incurred.

MONEY MARKET INSTRUMENTS

Money market instruments comprise discounted
bills, certificates of deposits purchased from BNP
Paribas SA Paris and Swiss National Bank bills.
They are measured at cost on the balance sheet
date.

DUE FROM CUSTOMERS

Loan facilities and guarantees granted to
customers are measured at their face value.
Provision are taken for known or estimated losses
on the balance sheet date on a case-by-case
basis.

Interest and fee income more than 90 days in
arrears is considered as doubtful and a provision
is taken. Specific provisions for principal and
interest are recognised as a liability and deducted
from the corresponding assets. The Bank does not
take flat-rate collective provisions.

Loans secured by property assets are recognised
in the balance sheet under "Mortgage loans".

BNP PARIBAS (SUISSE) SA
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SECURITIES HELD FOR TRADING

Fixed or variable income securities held for
trading are measured at market value.

NON-CURRENT FINANCIAL ASSETS

Non-current financial assets comprise interest-
bearing securities which the Group intends to
hold to maturity and investments in bonds,
interest bearing securities, shares or similar
securities held for the sole purpose of earning a
satisfactory return in the medium-term but
without any management involvement in the
issuing companies.

Interest-bearing securities which the Group
intends to hold to maturity are measured at cost.
The difference between the cost and redemption
value of bonds is amortised on a straight-line
basis until maturity (accrual method) and the
amortisation charge is recognised through profit
or loss under "Interest and dividend income from
non-current financial assets".

Listed equities are measured at the lower of cost
and market value. Unlisted equities are measured
at the lower of cost and intrinsic value. A
provision is taken for any negative difference and
recognised under "Other ordinary banking
expenses".

STOCK LENDING AND REPURCHASE AGREEMENTS

Repurchase agreements and stock loans remain
on the balance sheet and are measured in
accordance with the accounting principles
applicable respectively to securities held for
trading and non-current financial assets provided
that the Group retains the benefit of the rights
attached to the relevant securities. Amounts
received from the sale of securities under
repurchase agreements or received as collateral
for the stock loans are recognised in the balance
sheet under "Due to customers" or "Due to banks".
Interest expense on these commitments is
recognised in the income statement on an accrual
basis.
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Reverse repurchase agreements and stock
borrows are not recognised on the balance sheet
unless the vendor has transferred the power to
dispose of the relevant securities. Amounts paid
for the purchase of securities under reverse
repurchase agreements or given as collateral for
stock borrows are recognised under due from
customers or due from banks as applicable.
Interest income on these assets is recognised in
the income statement on an accrual basis.

EQUITY INVESTMENTS

Permanent equity investments are measured at
cost. Until 31 December 2008, equity investments
denominated in  foreign  currencies  were
translated at the year-end rate. As of January
2009, new equity investments in foreign
currencies are translated at the exchange rate
prevailing on the acquisition date (historical cost
principle). For existing equity investments where
the original exchange rate can no longer be found,
cost is based on the exchange rate at 31
December 2008.

A provision is recognised for any prolonged
impairment in value.

Equity investments in foreign currencies are
refinanced in the same currency and translated
at the closing rate.

PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE
ASSETS

Property, plant and equipment and intangible
assets are depreciated or amortised on a
straight-line basis over their estimated useful
lives. They are measured at cost less
accumulated depreciation or amortisation.

If there is evidence of impairment or a change in
estimated useful life, an exceptional write-down
is made and the residual carrying amount is then
depreciated or amortised over the new estimated
useful life. Depreciation, amortisation and
exceptional write-downs are recognised in the
income statement under "Depreciation and
amortisation of non-current assets". If the
reasons for the exceptional write-down no longer
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apply, a full or partial reversal of the impairment
charge taken in prior periods is recognised in
non-recurring income.

The depreciation or amortisation periods used for
the main categories of asset are as follows:

Buildings: 10 to 60 years depending on their
components

= Furnishings and furniture: 5 years

= Qffice equipment: 3 years

= Other hardware: 5 years

= Software: 3 to 5 years

= Customer portfolio: 5 years

ISSUES

Structured bond issues made on behalf of
institutional clients are measured at market value.

VALUE ADJUSTMENTS AND PROVISIONS

Provisions are taken for impairment of on- and
off-balance sheet assets and for litigation risks.
All value adjustments and provisions are
recognised under "Value adjustments and
provisions", other than provisions for non-current
financial assets and specific loan loss provisions,
which are deducted from the corresponding asset
in the balance sheet.

EMPLOYEE BENEFIT OBLIGATIONS

Obligations arising from existing pension plans
are measured and provided for on the balance
sheet using the actuarial method recommended
in Swiss Gaap RPC 16. Provisions taken
correspond to the net present value of the
obligation at the balance sheet date (see note 3.4
below).

Employee benefits other than pensions, such as
retirement and jubilee bonuses , are expensed as
and when earned by the Bank's employees.



DERIVATIVE FINANCIAL INSTRUMENTS

Derivative financial instruments are measured as
follows:

For arbitrage activities, changes in fair value of
instruments traded on organised markets are
recognised through profit or loss under "Gains or
losses on proprietary trading”.

This principle also applies to over-the-counter
swaps, in which case market value is equal to the
net present value of future cash flows.

Gains or losses on derivative instruments
designated as micro- or macro-hedges are
measured and recognised in the same way as
gains or losses on the hedged items. Macro-
hedges are mainly used for managing balance
sheet items with no fixed maturity. Gains or
losses are recognised in interest income and
expense.

Any difference compared with market value is
recognised in the set-off account in the balance
sheet.

Gross replacement values shown in the balance
sheet under "Other assets" and "Other liabilities"
correspond to the market value of derivative
financial instruments arising from trading on
behalf of clients and on own account, held on the
balance sheet. Gross positive replacement values
represent receivables and gross negative
replacement values represent liabilities. The
respective positions held at the balance sheet
date are disclosed in notes 3.1 and 3.2.

Positive and negative replacement values of IRSs
and FRAs entered into with the same
counterparty are netted if a netting agreement
has been signed with the counterparty.

TAXES

Provisions are taken for tax on the year's net
income and on taxable equity at the year end,

BNP PARIBAS (SUISSE) SA
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after taking account of any tax loss carryforwards
from prior fiscal periods.

Other indirect taxes and duties are recorded
under "Other operating expenses".

FEE INCOME

Depending on its nature, fee income is recognised
in the income statement when debited to the
client or on an accrual basis (fiduciary fees, fees
billed periodically, fees on syndicated loan
participations and some financing fees).

RESERVES FOR GENERAL BANKING RISKS

The Bank takes reserves for general banking risks
to cover the risks inherent in the banking
business, which are not covered by specific
provisions. These reserves are recognised as
equity and are taxed.

CONTINGENT LIABILITIES, IRREVOCABLE COMMITMENTS,
CREDIT GUARANTEE COMMITMENTS

Off-balance sheet items are shown at their face
value. Provisions are taken for identified risks and
recognised as a liability in the balance sheet.
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B) RISK MANAGEMENT REVIEW
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INTRODUCTION

The Board of Directors assesses risk during Board
meetings based on an ad hoc report prepared by
Executive Management.

The risk policy is described in three directives
approved by the Bank's Board of Directors,
dealing with the general risk policy, trading policy
and interest rate risk policy. These directives set
out the organisational framework, responsibilities
and avuthorities as regards risk management
processes (identification, measurement, control,
reporting and supervision).

INTEREST RATE RISK

The Bank is responsible for managing and
monitoring all interest rate risks on forward and
futures transactions carried out by the Bank and
its consolidated banking entities. It is also
responsible for ensuring compliance with the BNP
Paribas Group's policies on structural interest
rate risk on non-maturity assets and liabilities
carried on the balance sheets of all consolidated
banking entities (equity, customer sight deposits).

In addition to these positions, the Bank trades on
its own account within the limits set in its
internal regulations.

Its treasury activities are governed by a system of
limits and delegated signature authorities. The
Board of Directors' Committee is responsible for
setting global limits for interest rate risk
exposure. They are drilled down into operational
limits by the Executive Management's Markets
Committee. Monitoring interest rate risk is the
responsibility of a unit that is independent from
the operating departments.

OTHER MARKET RISKS

The Bank trades in the financial markets in
accordance with the directives issued by the
Swiss Bankers Association on derivatives risk
management applicable since 1 July 1996.



The key components of its control system are:

= position limits for each business and
maximum loss estimates for trading;

= credit limits by counterparty;

= real time monitoring of trading activities and a
weekly performance analysis for interest rate
maturity mismatching activities;

= a detailed reporting system for reporting to
the committees responsible for overseeing
market and credit risk.

The Bank uses the internal value at risk model
used by all BNP Paribas Group entities. The
model uses simulation techniques and estimates
potential losses on market activities based on the
historical volatility of the main inputs (interest
rates, currency rates, securities prices) likely to
lead to a change in portfolio value and the
historical volatility of correlations between these
variables.

CREDIT RISK

Credit risk management is delegated to various
parts of the Bank in accordance with its internal
regulations and "general risk policy". Credit limits

are granted under delegated signature authorities.

Loans are classified according to an internal risk
rating system which is used to measure the
quality of credit portfolios. Credit files are
comprehensively reviewed at least once a year.

ALl credit applications must be approved by an
internal credit committee whose powers and
signature authorities are defined by the Board of
Directors' Committee.

The risk management department, which reports
to Executive Management, regularly controls
compliance with delegated credit Llimits and
internal rating classifications. It also controls
credit quality and reports regularly to
Management on any borrowers with potential
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difficulties. Provision
determined monthly.

requirements are

COUNTRY RISK

As regards sovereign risk, the Bank is part of the
centralised risk management system established
by its parent company, BNP Paribas SA Paris. The
principles and methods applied by the BNP
Paribas Group for country risk comply with the
directives issued by the Swiss Bankers Association.

The BNP Paribas Group has "ad hoc" committees
that set limits by area and country, which include
credit facilities granted by the Bank. These
committees are also responsible for regular
analysis and measurement of country risk outside
the EU and OECD. These countries are classified
in increasing order of risk and there is a minimum
provisioning requirement for each category.
However, no provision is taken locally as BNP
Paribas SA Paris is responsible for taking all
required country risk provisions based on
information reported by BNP Paribas Group
entities. In addition, loans are weighted according
to maturity structure and transaction type.

OPERATIONAL AND REPUTATIONAL RISK

The Bank has dedicated units for identifying,
measuring and controlling risks related to the
operational aspects of its activities, and
particularly — with  regard to compliance,
information systems and legal and tax risks.

In addition, an internal control committee level
meets monthly to review the operational risk
management  system, permanent controls,
compliance and ethics, and to monitor
implementation of recommendations made by the
external or internal auditors.

71



C) POLICY FOR USE OF
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DERIVATIVE FINANCIAL
INSTRUMENTS

Proprietary trading activities are conducted in
accordance with directives governing market and
interest rate risk management.

The Bank trades in derivative financial
instruments on behalf of its clients. Transactions
cover foreign exchange (forward currency
contracts and currency options), equity options,
stock indices, fixed-income, precious metals and
futures.

For these transactions, the Bank calculates a risk
equivalent to determine the amount of collateral
required. In principle, the risk equivalent is either
the replacement value plus an add-on or the
usual margin calculated by the market.

Margin calls are made if the value of the assets
provided as collateral is no longer adequate for
the risk.



3
NOTES TO THE
BALANCE SHEET

3.1
OTHER ASSETS

Positive replacement values

Metting account
Suspense account
Other

3.2
OTHER LIABILITIES

Negative replacement values
SUspense account

Other

BNP PARIBAS (SUISSE) SA
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31.12.2008 31.12.2008
546,186 1,459,017
4,024 8,897
15,798 15,521
11,277 38472
577,985 1,521,307
31.12.2003 31.12.2008
880,215 1,465,578
17,154 24,138
37,430 92,505
934,855 1,582,221
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3.3

ASSETS ASSIGNED AS COLLATERAL
FOR OWN COMMITMENTS

AND ASSETS SUBJECT TO
RETENTION OF TITLE

At 31 December 2009, assets assigned as collateral amounted to CHF 3,192.4 million (2008: CHF 2,950.2

million), broken down as follows:

Assets assigned as collateral for own commitments and assets subject to
retention of title (in CHF millions)

Securities deposited as collateral with SIS Segaintersettle

Money market instruments deposited with bank counterparties in respect of
options transactions carried out by the Bank for its customers

Assets assigned as collateral

Stock lending and repurchase agreements
(CHF millions)

Cash collateral receivables

Cash collateral payables

Carrying amount of securities held on own account, lent or assigned as collateral

Stock lending and repurchase agreements

Total
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31.12.2009 31.12.2008

Amount or value of collateral:

1.0 1.0

- 68.1

1.0 69.1
31.12.2009 31.12.2008

Amount or value of collateral:

1,000.0 923.8
2,1834 1,938.0

8.0 19.3
3,191.4 2,881.1
31924 2,950.2




3.4
PENSION FUND COMMITMENTS
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The credit balance on current accounts held by
pension funds with the Bank at 31 December
2009 amounted to CHF 35.0 million (2008: CHF
24.1 million).

ALl employees of the Bank are affiliated to a
pension fund common to all BNP Paribas Group
entities in Switzerland. The fund provides its
affiliates with pension benefits in exchange for
contributions.

The Bank's managers and Executive Management
members are also affiliated to a supplementary
pension fund in exchange for contributions.

The latest audited annual financial statements for
the pension funds at 31 December 2008 prepared
in accordance with Swiss Gaap RPC 26 show a
coverage rate of 99.5% for the basic pension fund
and 91.8% for the supplementary fund.

At 31 December 2009, the coverage rates were
estimated at 106.5% and 101.6% respectively for
the basic and supplementary pension funds.

There was no economic obligation or benefit for
the Bank at 31 December 2009.

Employer's contributions paid to the pension
funds amounted to CHF 34.1 million (2008: CHF
340 million) and are identical to the
contributions recognised in personnel expenses.

The Bank measures its pension obligation using
the actuarial method for pension funds.

The Bank has guaranteed to some categories of
employees a level of benefits close to those
offered by the original pension plan until the
mergers that took place in 2001. It has therefore
given the pension funds an undertaking to finance
the cost of implementing this guarantee.
Provisions amounted to CHF 10.1 million at 31
December 2009 (2008: CHF 12.8 million).
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3.5

VALUE ADJUSTMENTS AND

PROVISIONS AND RESERVES FOR
GENERAL BANKING RISKS

Value adjustments and provisions
for loan losses and other risks:

- Value adjustments and provisions for
loan losses

- Value adjustments and provisions
for other operating risks

- Restructuring provisions
- Provisions for pension commitments
- Other provisions

Total value adjustments
and provisions

To be deducted:
Value adjustments deducted
directly from assets

Total value adjustments and

provisions carried on the balance sheet

Reserves for general banking risks (1)

(1) The reserves for general banking risks are taxed upon initial recognition.
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Recoveries, New
doubtful charge Reversals
Used Change in interest, through released
Balance at for original scope and exchange profit or through profit Balance at
31.12.08 purpose allocation differences loss or loss 31.12.09
246,416 (25,967) 3,798 (18,133) 163,117 (18,915) 350,316
26,299 (1,445) (3,519) (124) 1,602 (5,666) 17,147
66 - - - 66
12,776 (3,403) - 743 10,116
811,122 - © 90,000 (433) 900,687
1,096,679 (30,815) 279 (18,259) 255,462 (25,014) 1,278,332
(246,377) (330,388)
850,302 947,944
125,873 125,873
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3.6

SHARE CAPITAL AND SHAREHOLDERS
OWNING MORE THAN 5% OF ALL
VOTING RIGHTS

31/12/2009 31/12/2008
Share capital Share capital
Total Number entitled to a Total Number entitled to a
Share capital par value of shares dividend par value of shares dividend
Equity capital 320,271 3,202,706 320,271 320,271 3,202,706 320,271
Total share capital 320,271 3,202,706 320,271 320,271 3,202,706 320,271

The equity capital comprises 3,202,706 registered shares with a par value of CHF 100.

31/12/2009 31/12/2008
Percentage of Percentage of
Significant shareholders and groups voting rights voting rights
of shareholders bound by a voting agreement Par value Percentage Par value Percentage

Voting rights BNP Paribas International BV * 150,014 46.84 150,014 46.84
BNP Paribas SA Paris 170,232 53.15 170,232 53.15
Other 25 0.01 25 0.01
320,271 100.00 320,271 100.00

* Ultimately owned by BNP Paribas SA Paris.
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3.7

STATEMENT OF CHANGES IN EQUITY

Equity at 1 January 2009

Paid-up share capital

General statutory reserves

Own participating interests

Other reserves

Reserves for general banking risks

Retained earnings

Total equity at 1 January 2009

(before appropriation of net income)
Own participating interests
Dividend and other appropriations

Net income for the year

Total equity at 31 December 2009

(before appropriation of net income)

including
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Paid-up share capital

General statutory reserves

Own participating interests

Other reserves

Reserves for general banking risks

Retained earnings

320,271
617,880
50
536,213
125,873
1,435,447

3,035,734

45
(800,677)

278,757

2,513,859

320,271
617,880

95
536,213
125,873
913,527



3.8

LOANS TO MEMBERS OF THE
GOVERNING BODIES AND
LOANS AND COMMITMENTS
TO RELATED COMPANIES

Balance sheet

Sight accounts
Term accounts
Replacement values of derivatives

Off-balance sheet

Contingent Liabilities
Irrevocable commitments
Credit guarantee commitments
Derivative financial instruments

- IRS

- Interest rate futures

- OTC equity options
Fiduciary operations

BNP PARIBAS (SUISSE) SA

ANNUAL REPORT 2009

LOANS TO MEMBERS OF THE GOVERNING BODIES:

Loans to members of the governing bodies
amounted to
CHF 2.6 million (2008: CHF 3.3 million). They are
secured by property assets. The loans have been
granted on an arm's length basis.

LOANS AND COMMITMENTS TO RELATED COMPANIES:
The following table shows gross loans and

commitments to related companies (entities
controlled by the parent company, BNP Paribas

SA Paris).
Loans Commitments
31.12.2009 31.12.2008 31.12.2009 31.12.2008
390,402 117,339 217,675 682,862
1,868,710 1,169,780 3,919,501 2,437,283
4,873 6,711 13,086 19,158
Total volume
31.12.2009 31.12.2008
151,256 114,476
534,174 -
11,439 5,499
423,500 1,449,500
3,009,000 1,359,000
2,526 56,429
1,278,786 1,350,502
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LOANS AND COMMITMENTS TO GROUP COMPANIES AND
SIGNIFICANT SHAREHOLDERS:

Loans to Group companies and significant
shareholders amounted to CHF 14,008 million at
31 December 2009 (2008: CHF 23,653 million).
They mainly comprise the balance of interbank
treasury transactions held with Group banks at
the balance sheet date. These commitments bear
interest at market rates.

Commitments to Group companies and significant

shareholders amounted to CHF 15,868 million at
31 December 2009 (2008: CHF 16,766 million).
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As part of its international trade finance business,
the Bank has issued guarantees to and received
guarantees from BNP Paribas Group banks for the
following amounts:

31.122009  31.12 2008
3,808,555 6,067,789
1,278,311 1,863,604

Guarantees received
Guarantees issued

The Bank has given BNP Paribas (Luxembourg) a
liability warranty to cover any loss that might
arise as a result of the litigation assumed by BNP
Paribas (Luxembourg) pursuant to its acquisition
and merger of UEB (Luxembourg), former
subsidiary of the Bank.
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4,
NOTES TO THE STATEMENT

OF OFF-BALANCE SHEET
ITEMS

4.1
FIDUCIARY OPERATIONS

31.12.2009 31.12.2008
Fiduciary deposits:
Group banks 1,293,626 1,371,667
Other banks 475,711 468,757
Sub-total 1,769,337 1,840,424
Fiduciarny loans:
Other banks - 2378
Mon-banking clients 257 1,983
Sub-total 257 4361
Total fiduciary operations 1,763,594 1,844 785
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5.
NOTES TO THE
INCOME STATEMENT

31.12.2008

(1,007,663)
249
29,204
999,700

5.1
(GAINS AND LOSSES ON PROPRIETARY TRADING
31.12.2009
Securities * (158,036)
Notes 1,159
Currencies 42,356
Derivative financial instruments* 77,646
(36,875)

21,490

(*) Gains and losses on derivative financial instruments are one component of revenues generated by the
equity derivatives trading activity. Other components are recorded under interest income and expense.
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5.2
NON-RECURRING INCOME

5.3
NON-RECURRING EXPENSE

BNP PARIBAS (SUISSE) SA

ANNUAL REPORT 2009

Non-recurring income amounted to CHF 304
million in 2009, including CHF 25.0 million in the
reversal of specific loan loss provisions and
provisions for litigation taken in previous years
and CHF 4.4 million in recoveries of written-off
loans. The balance of CHF 1.0 million comprises
non-recurring income arising mainly from the
regularisation of transactions recorded in prior
years.

Non-recurring income amounted to CHF 60.0
million in 2008 including CHF 39.7 million
reversal of specific loan loss provisions and
provisions for litigation taken in previous years,
CHF 14.4 million gains on disposal of property,
plant and equipment and equity investments, CHF
4.6 million earn-out received on the sale price of
client company as part of its debt restructuring
operation in 2000, and CHF 0.4 million recoveries
of written-off loans. The balance of CHF 0.9
million comprises non-recurring income arising
mainly from the regularisation of transactions
recorded in prior years.

Non-recurring expenses amounted to CHF 1.6
million in 2009 including CHF 0.5 million losses
on the disposal of property, plant and equipment.
The balance of CHF 1.1 million comprises non-
recurring expenses arising mainly from the
regularisation of transactions recorded in prior
years.

Non-recurring expenses amounted to CHF 1.2
million in 2008 arising mainly on the
regularisation of transactions recorded in prior
years.
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Report of the statutory auditor
to the general meeting of
BNP Paribas (Suisse) SA
Geneva

Report of the statutory auditor on the financial statements

As statutory auditor, we have audited the financial statements of BNP Paribas (Suisse) SA, which
comprise the balance sheet, income statement and notes (pages 59 to 83), for the year ended 31
December 2009.

Board of Directors’ Responsibility

The Board of Directors is responsible for the preparation of the financial statements in accordance
with the requirements of Swiss law and the company’s articles of incorporation. This responsibility
includes designing, implementing and maintaining an internal control system relevant to the prepa-
ration of financial statements that are free from material misstatement, whether due to fraud or
error. The Board of Directors is further responsible for selecting and applying appropriate account-
ing policies and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Swiss law and Swiss Auditing Standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclo-
sures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers the internal control
system relevant to the entity’s preparation of the financial statements in order to design audit pro-
cedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the entity’s internal control system. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of accounting estimates
made, as well as evaluating the overall presentation of the financial statements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion
In our opinion, the financial statements for the year ended 31 December 2009 comply with Swiss
law and the company’s articles of incorporation.
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Report on other legal requirements

We confirm that we meet the legal requirements on licensing according to the Auditor Oversight Act
(AOA) and independence (article 728 CO and article 11 AOA) and that there are no circumstances
incompatible with our independence.

In accordance with article 728a paragraph 1 item 3 CO and Swiss Auditing Standard 890, we
confirm that an internal control system exists which has been designed for the preparation of finan-
cial statements according to the instructions of the Board of Directors.

We further confirm that the proposed appropriation of available earnings complies with Swiss law

and the company’s articles of incorporation. We recommend that the financial statements submit-
ted to you be approved.

PricewaterhouseCoopers SA

Jean-Christophe Pernollet Alain Lattafi
Audit expert Audit expert
Auditor in charge

Geneva, 8 April 2010
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ADDRESSES

HEAD OFFICE BNP PARIBAS (SUISSE) SA
Place de Hollande 2, CP
CH-1211 Geneva 11
Tel: +41(0)58 2122111
Fax.  +41(0)58 212 22 22
Internet: www.bnpparibas.ch

BRANCHES BNP PARIBAS (SUISSE) SA
Aeschengraben 26, CP
CH-4002 Basel
Tel. +41(0)582125111
Fax:  +41(0)58 212 52 22

BNP PARIBAS (SUISSE) SA
Riva A. Caccia 14, CP
CH-6907 Lugano

Tel: +41(0)58 2124111
Fax:  +41(0)58 212 42 22

BNP PARIBAS (SUISSE) SA
Selnaustrasse 16

CH-8022 Zurich

Tel: +41(0)5821261 11
Fax:  +41(0)58 212 62 22

BNP PARIBAS (SUISSE) SA
La Plaiderie House

St. Peter Port P.O. Box 224
Guernsey GY1 3NU
Channel Islands

Tel. +441481712171
Fax: +44 1481712172

SUBSIDIARIES BNP PARIBAS WEALTH MANAGEMENT MONACO
Avenue d'Ostende 15-17, B.P. 257
MC-98000 Monaco Cedex
Tel: +37793156800
Fax: +377 93156801

BNP PARIBAS (BAHAMAS) LTD
Scotia Bank Building, Suite 302
Rawson Square, Bay Street, P.O. Box
4915 Nassau, Bahamas

Tel: +12423224456

Fax:  +12423262280

BNP PARIBAS (SUISSE) SA

REPRESENTATIVE
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BNP PARIBAS (SUISSE) SA
Representative Office

Twin Towers, 19th floor

Beniyas Road, Deira, PO Box 7233
Dubai, United Arab Emirates

Tel.. +971 42106767

Fax:  +971 4 222 5849

BNP PARIBAS (SUISSE) SA
Representative Office
Amot Tower, 16th floor
2, Weizman Street,
Tel-Aviv 64239, Israel
Tel:  +972 3777 2222
Fax: +972 3777 2220
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