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After bear markets, convertibles snapped back
smartly in 1991, 1995 and 2003.

Convertible Convertible
Market Market
Year Return Year Return
1989 12.5% 1999 39.6%
1990 —7.0 2000 ~10.0
1991 32.4) | 2001 iy
1992 Urd | 2002 -8.6
1993 18.1 2003 o7
1994 —RD 2004 ad
1998 (247 | 2008 10
1996 158 | 2006 12.8
1997 19.6 2007 45
1998 89 YTD 2008+ —36.7
*Through Oct. 22, Source: Merrll Lyrich

Source: Barron’s, 2008/10/27

www.bnpparibas.com.tw

FAE - AET R AL RN PR A SRR F R RAF SN

£ w3 % 0050132232 bkt 105445 %4 KB A 523523 6H 35 886-2-2713-7180
HAREFEALARERFLERAGY > 4 FALIG 7 AR LA REL AEHIARE > RGP
B FEs  AKEREREREELGRLARILAT L RTRTIRERSRETT (ART S
BRI L PR KR SRR I RAR P A A SRR G I W REFEL R PR AERTRER
FEGTPER IHAFFE IR R R AAETREFF A A BRERTE SFIFABFEENI LA
AESJILABAR TS - FRETFERZ RPN GLRT A - REQAI TR LAY T F
MEFRE ’Eﬁaﬂéﬁﬁii%ﬁﬁkaaiiﬁﬂ’%ﬁiiﬂﬁaﬁg’ﬁZ%ﬁﬁaaﬁﬁ
HEAE2PHRPE « REM LI CAREFPF P EARLI I AR ARLY S AEREV R

Ao k2 RE L EAARIRI SRR LA REL Yk ARERTAGHHRAEAREE S -

FRorE¥Ee-



